
ISSN: 2141-9272 (Print), 2476-8472 (Online)

CBN Journal of Applied
Statistics

VOLUME 9 NO. 1 (JUNE, 2018)

i



The CBN Journal of Applied Statistics seeks to contribute to the develop-
ment or improvement of statistical methods and advance knowledge of the use
of statistical theories and methods especially in the areas of banking, financial
and general economic statistics.

EDITOR-in-CHIEF
Mohammed M. Tumala

EDITOR
Olusola O. Osifodunrin

MANAGING EDITOR
Ngozi V. Atoi

EDITORIAL COMMITTEE
Mohammed M. Tumala
Olusola O. Osifodunrin
Olorunsola E. Olowofeso
Yakubu A. Bello
Abdulkadir I. Ali
Musa Umar
Michael A. Adebiyi
Patricks Ogiji
Ngozi V. Atoi

ASSOCIATE EDITOR
Ochoche Abraham

ADVISORY BOARD
Okwu J. Nnanna
Yemi Kale
Sani I. Doguwa
Fidelis I. Ugwuowo
Ette H. Etuk
Anthony E. Akinlo

Articles published in this journal are the responsibility of the authors, and views
expressed do not necessarily reflect the views of the Central Bank of Nigeria.

Direct manuscripts, comments on articles and correspondence to:
The Editor-in-Chief, CBN Journal of Applied Statistics, Statistics
Department, Central Bank of Nigeria, PMB 0187, Abuja, Nigeria.

Electronic submissions are encouraged and should be sent to cbn-jas@cbn.gov.ng
also see back pages for details.

The Journal is funded by the Central Bank of Nigeria as a contribution to the
advancement of statistics knowledge.

ii



CONTENTS

ARTICLES PAGE

Estimating and Forecasting the Impact of Inflation on Economic Growth
in Nigeria Using Threshold Analysis
David O. K. Okoroafor, Sesan O. Adeniji, Timilehin J. Olasehinde 1-22

Macroeconomic Implications of Trade Diversification in Nigeria
Lukman O. Oyelami and Philip O. Alege 23-45

A Reassessment of Money Demand in Nigeria
Moses K. Tule, Usman M. Okpanachi, Patricks Ogiji and
Nuruddeen Usman 47-75

Can Islamic Banking and Finance Spur Financial Inclusion? Evidence
from Sub-Saharan Africa
Musa Abdu, Adamu Jibir, Salihu Abdullahi and Aliyu A. Rabi’u 77-104

Impact of Energy Consumption on Poverty Reduction in Africa
Innocent Okwanya and Patricia O. Abah 105-139

Modelling Volatility Persistence and Asymmetry of Naira-Dollar Exchange
Rate
Mutiu A. Oyinlola 141-165

Modeling Volatility Persistence and Asymmetry with Exogenous Breaks
in the Nigerian Stock Returns
David A. Kuhe 167-196

Instructions to Contributors 197-209

Names and Addresses of Reviewers 211-213

iii


